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Item 7.01.

Regulation FD Disclosure.

On August 6, 2020, Moderna, Inc. (the “Company”) disclosed in its Quarterly Report on Form 10-Q that all members of its executive committee and
board of directors had agreed not to enter into new 10b5-1 trading plans, add new shares to existing trading plans, or engage in additional unscheduled
sales of Moderna stock in the open market, until the earlier of the filing with the U.S. Food and Drug Administration (the “FDA”) of a Biologics License
Application with respect to the Moderna COVID-19 Vaccine (previously referred to as mRNA-1273), or the discontinuation of the vaccine development
program.
During October 2020, the FDA issued additional guidance on the detailed procedures for submitting and assessment of requests for granting Emergency
Use Authorizations (an “EUA”) for COVID-19 vaccines. On December 18, 2020, the FDA granted an EUA for the Moderna COVID-19 Vaccine. On
December 19, 2020, the U.S. Centers for Disease Control and Prevention’s Advisory Committee on Immunization Practices gave a favorable
recommendation for the use of the Moderna COVID-19 Vaccine. On December 20, 2020, the Company initiated distribution in the U.S. of the Moderna
COVID-19 Vaccine. In light of these developments, and the progress made to date in filing for regulatory approval or authorization for the use and
distribution of the Moderna COVID-19 Vaccine in other jurisdictions, the Company’s board of directors and members of the Company’s executive
committee will now be permitted to trade in Moderna stock through new or amended 10b5-1 plans in the ordinary course in accordance with the
Company’s policies and procedures. The Company does not undertake any obligation to update or otherwise comment further on this matter.
Information in this Item 7.01 to this Current Report on Form 8-K shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall such information be deemed incorporated
by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such
a filing.
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